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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

THIS CERTIFICATE REPLACES/ AVENDMENT ON SECTIONS
EXTENDS THE PREVIOQUS ONEA%' 07040-01 10 & 11 HAVE-BEE:d
A L ]

07040_01 ISSUED ON ................................... EFFEGTED ;&

NO.
17/1/2008) * , . = LQ
; - @Thig is to certify that

' P.0. BOX 7 : '
B BANCES: o vcvvsvsvevssvivenviormersesss g piesisaiss 0770 ..................................................................................

DAR ES SALAAM

has been granted a Certificate of Incentives to invest in a newgyrhabititasign /expansion
YXTeI X Xile enterprise known as

PRECISIO:i AIR SERVICES LTD

DAR ES SALAAM INTERNATIONAL AIRPORT

Executive Director

Tanzania Investment Centre'
P.O. Box 938, Dar es Sajaam +

25TH JANUARY 2011




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter—

1. Sharehoiders Nationality Shareholding (%)
Michael N. Shirima . Tanzanian 51
Kenya Airways Ltd Kenyan 49

To expand Precision Air services by acquring new aircrafts

2. Proposed Activities :........... TORT L L SR SRR AT, 88érvices Dby acquring new aircra
3 Sector: ....... Transportation =~~~ Subsector ... ALT Aviation
4. Investment cost: Foreign . USD 132.6m. g LUSD 7.4m, Total .. USD_140.0m,
5. Project Financing; .

EQUity........cov...... USD 4.9m. Loans.. . USD 125.1m. Total.. USD 140.0m,
6 Source, terms and CoNMIIONS OF IOBN......................iieeeirnieretreeieseseeeeeeeee oo
7. Assets to be invested:

Capital items: ) Foreign Local Total

ﬁsp 132.6m:” Uso 7.4m. _ VUSD 140.0m,.

8 Technology AGreement ............. NOT oo
9 Date of TIC Registration: ................ 5thDecember2007 ............................ e A R A A s
10. Implementation period ................... December2007-Nov ember2013 .........................................................
1. Operative date..................cccoovivi... December2013 .....................................................................................................
12, Investment Incentive Grade: As defined.in part Il Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

(ii) Applicable With-HOIHAY TAX ..vumuusscmmmmsseromairasssimssyms iinisin o e o e 4 NS amented)

(i) Eligibility of Capital Allowances

13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part |1l Section 21, 22 and 23 of the Act.
14. Conditions attached to this Certificaie of Incentives
(i) Daie of Commencement of investment has to be nofified to the Cenire.
)

(ii) Certificate not o be transferred, assigned or amended

(i) Failure to commence implementation within two years invalidates Cerlificate

(iv)  Failure to operate investment must be notified to the Centre
(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15. Additional conditions attached to Certificate
None

Signed




